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Monthly Dividends
and Monthly
Earning Statements

The monthiy  dividends paid
to Preferred  Stockhisiders of
Cities Service Compiny  pro-
vide a convenient and rezalar
incame  safeguarded by varn-
ings

Five Times Over Pre-
ferred Stock Dividend
Requirements

The statements of earnings
mailed to stockholders monthly
enable investors to keep in con-
stant touch with the financial
progress af the Zompany,
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materially in mak-
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market undertalk-
ings effective.
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One of the unfortunate results of labor's demand for the n.'lt.iun::li-‘

| zation of industry, coupled with agitation against high prices, i3 that|

some much needed foreign financing is likely to be postponed.

The

[ course of the foreign exchanges is sufficient indication of Europe's dire |

| need of credit,

| new financing until the surcharged a
there is not much immediate prospe
Cout even in medgre amounts, such as
private hankers. That the govern
pending the working out of an ad
ency, not sufficient. Ever
ment’s approval, which it is expecte

omer 15

But since unrest has reached a stage that some of Wall
Street's leaders consider alarming theve 18 a decided disposition to defer |

tmosphere elesvs a little, Therefore,
ct that foreign credits will be doled
have recently been arranged throush
ment heavtily approvis such loans,
equale programme for necting the
1 move dimportan: than the povern-
d will be formally given next week,

| is confidence of investors in the stability of the jnvestment markots.
| Widespread unvest tends to destroy that confidence.

Further Recovery 15 : = =
- ' $ e i L @12t three menths' bills, 8 1-1667 3%
Yeaterday's  further  reeovery m per eont Gald premiwms at Lishon
stock prices it heeame rather pee= | o0 ! U & .
naugesd 1 the afternpoens swis plainly b
r.l'.(‘ goantinuntion :'-l' a norm Teaetion S .; . .
from n old condition, A short Silver, London, &#7dy New  Yoark,
interp=t of ge proportions was bult | F1L08%00 Mexican dollars, 8405008850
up on Monday's break, The buying lute =
Tuesday nnd throughout the session Bank Acceptances.— Rates were un-

yvesterday rvepresented to large extent
the covering operations of traders who
| had sold stocks for the fall and were
now closing the account and taking
their protits, The test of whether the
market iz te swing upward again or
have o farther deeline will come when

thin =hort mterdst has bheen tedueml.
Frofvssinnnl traders in the Stre Tnolk
{1 1 Lot myices, for b 15 T the
fh Al 18 net ¥et over and that the

nithiic has for the times bheing lost eon-
fidence, Moreover, it is felt that it
would be foolhardy to rush  stock
priees up again in the face of a labor
crisis

bilities,

No Pressure to Sell

Brokers said early in the day that
theve was apparently no pressure to
sell stacke, That eondition prevailed
throughout the session. This scarcity
of offerings made it more diffieult for
| the traders who were short of stocks
| to eover their commitments; and as
the purchases for the short account
ing hour # real seramble developed.
This buying sent Steel common up 2%
points te 10718, while Bethlehem Steel
enmimon ran forward 3% to BV, Bald-
win Locomotive rose from 1021,
| 10M7: . and clozed 6% points up
104 % United States RuE
| whieh displuyved pronounced weaknoss
an the deeline of Monday, jumped 145
points tn 131%, heing al the close
within half a dozen points of its re-
pent high record. Raitlway issues dis-
played an improved tone, hut failed to
koep pace with the fast moving indus-
trials,

Ht

A Surplus of Call Maney

Call money rateg got down to really
| Tow levels. The ba ks offered funds
| freely, but the demuand was light.
| After opening at 6 and 6z per cent

rites dropped at 1 o'clock to 45 and
‘5. and at 2 o'clock to 3% and 4, clos-
| in_ at 4 per cent.

It was the first time
since May that there was more money
offered than was needed.

Breadth of the Market

There were 284 different stocks
traded in on the exchange. That was
seven less than on Tuesday, Dealings
in the aggrogate were smaller, the
turnover amounting to approximately
1,400,000 sharos.

London Still Supreme?
A, Barton Hepburn, ehairman of the
advizory hoard of the Chase National
Bank, dous not believe that New York

will “displace London #s the world's
nnancial  centre. *New York, of
course,” says the banker in the month-

Iy magazine of the Chase bank, “iz the
financial centre of this hemisphere
wnd likely to continue so.
will experience great ditficulty, how-
| ever, in displacing London us a world
| finuneial gentre. It requires some-
| thing more than financial

! tangible and latent resources, to con-

MILLER. & 60, |

Members
New York StockExchange

. — i —

Securities Bought for In-
vestment or Carried
on Conservative

Margin

120 BROADWAY
Branch Offices
212 FIETH AVENUE

S COR 26 STREET

LONGACRE BUILDING

stitute & fingmeial centre. All this
power must be supplemented by an
ubility to do a world business, which
implies  the understanding of the
world's business, its wants, its wishes,
idiesynerasies, its way of deing
| business.” Mr. Hepburn holds  the
| opinioy that hereafter the business of
the world instead of concentrating, as
in the past, will find several financial
centres, The effect of the war, he
thinks, will be to decentralize financiai
power and distribute it in a greater
degree throughout the leading com-
| mereinl nations.

Moving the Tobaccos

It appears to be a comparatively
cusy matter to move the so-called
Wielan tobacco shares. Here {3 one

frrodp in industrials in whieh the break
i prices on Monday has not inter-
fored with the manipulative operations
| of the inziders. Yesterday United Re-
tuil Stores and Tobacco Products were
| taken in hand and whirled upward, the
net gains in each case being 4% points,
For some repson United Cigar Stores
wng negleeted and closed wth a net
lozs of 3 points.

N ECOR 42nd 5T & BR 2ADWAY

NEW YORIL

Money and Credit

Wall Strect enjoyed the easiest call
money market yesterday since May.

Call rates got down to 3% per cent

J.K.Rice, Jr. & Co. Buy

Air Reductlon

Amevin Hawaiinn Steamslip
Meciean Plang, Com, & P,
American Vanadinm |
Cliase Notional Bank Stk, |
Gieneral Chg al, Com,

Gireat South Lumber |
:..rll'u:h Vaulley Conl =ules

¢ .
Port Lobos Petrolenm, Com, & P,
Prrens ) anulacturiog

Stern Bros, U1,

Texus Pavitie Conl & 011 !
Yletor Pulking Machine, Com.

& Sell

for mixed collateral loans and 4 per
cent for all industrial loans and closed
lat 4 per eent. The opening and re-
newal rates were § and 6'% per cent.
The low rates compared with recent
liigh rates of 15 and 20 per cent.

The pronoynced eas¢ in e¢all money
wis attributed the combination of
& reduction 1n the stock market loan

acvommodation for stock market pur-
puses caused by the drastic decline in
| stock prices early in the week. 1t is

Wright-Murtin, I'[d,

.‘J.K.Rice;Jr.&Co

!
L]
=

continua for long at the low levels
touched yesterday, Bankers said the
situation was only temporarm

|

100 Years of Commiorcial Banking

CHATHAM & PHERIX
NATIONAL BANK

Capital & sSurplus 512,000,000

CHATHAY
PEIX

MT'IU.\L’_*L

Hesources @ . 2150,000,000
BanK 119 Broadway, Singer Bldg.
CT e 1 1Y Bratiches

A

The ruling rates for mone$ yeaterday,
compared with & yenr ago, wers as
| follows:
Yesterday. Year age,
Per cent. Percent.

6
6l2

Call money;
On mixed colateral 6
On indus. collateral 6%

]
|
i
.‘
| Time money (mixed collateral):

Muark A. Naoble

NOBLE & CORW;iN
25 Broad St. New York
Chatham & Phenix Otis Elevator
Chase National Phelps Dodge

Telephone 1111 Broad

Theodore . Corwln

Sixty days. .ol a0, B 6
Ninety days........ 8 6
Four months....... 6 6
Five to six months., 6 ]

Bank Clearings.—Bank ciearings yes-
terday were:

Exchanges. Balances,
New York .,..$831,491533 $68,558.957
Baltimore 17,106,833 7,828,727
Chicago ...... 100,884,713 9,672,779
V| Philadelphia,.. 68,360,776 12,029,689

Wirth, ir.. formerly uwttache
# of the Unlted States at

the natuntinople and Amerioan
Stonmul e Switzecland, liwa resigned
¢ the, serviee of the Departinent of

t

State and will aot a8 comcespondent

o
Elkos Vogel, Uleason & DProskuuer.

Sub-Treasury, — The Sub - Treasury
lost $178,000 to the banks om Tuesday.

London Money Market.—LONDON,
| Aug. 6.—~Closing—Money, 27 per cent.
Discount rates—Short billa, 37-16@

that suggests unpleasant possi- |

prices stiffened as the day progressed |

hecame more active until in the elns-|

Lo

her commaon, |

New York |

strength, |

sevount and lighter demand for credit |

not believed, however, that rates will |

changed, as follows:

Thirty Sixty Ninavy
| Bpot de- days. days. days.
livery: Per cent, Per cent, Par cant.
Eligible
member
banks. .. 4% @4 4la@as 436G dh
Eiipribla

DOl mueii-
her bankad ha@ad
Incligible
bank bills.6l4@4l% 6LA@44A 514 @4%
Fo. dJdclivery withir thirty daya:
i Per cent
Eligible membu:r banks......... 4&
| Eligible non-membar banks..... 44
| Ineligible bank bills........... B

| The Dollar in Foreign Exchange
| Continued marked weakness of rates

afe@Aly G4 @d3g

|DPI)I'C‘(‘ill[("(l Dollar and

Atlantie Refining
To Sell $20,000,000
Of Preferred Stock

High TaxesInduceSecond
of Former Standard Qil
Group 1o Recapitalize

Plans for the reeapitalization of
the Atlantic Refining Company, before |

the dissolution of the trust an im-|

| portant unit in  the Standared ('Iil;

groap, throueh the issaanee and sale

vosloebhalders ol 20,000,000 n['l

Voper et comulptive prelferred

ahd the aonthorza.jon of $40.-

i adeditionul eommon stock, weee
Annomneod .\"':"l"i-l,'-'- Tho

1l
weeks wpgo  depart

MNew  Jersey LW
vl from Standard

2 1 i
announeing plans fou

Catnpany

(1l preecedent by

raising S100,000,000  in  new  enpital
throtugh the sale of stock., Tt A8 uXe-
peeted thal otheres of  the  formor
Standarl 00l subsidiaries will follow

the pxample.

The sten taken by the Atlantie Re-
fining  will inerease the i"ll|:=T.'l[Hl‘|I_‘-LT
capital stoek freom 3500000 1o 355,
D000 and the anthorized and out
stinding cupdtal  from  §H,000,0000 to
FTO000,000. The £20,000,000 of  nesw
preferred  will pay  cumulative divi-
dends at the rate of 7 per cent, but will
nof, earry the voling privilege, The
commaon stock is to remain  in the
treasury of dhe eompony, to bo  vs-
stued dater, either in padt or in whale.

Equitable Trust Underwrites

Aceardine to the aflicial anneunes-
mett of the fpaneinge programme, the

Standard
|
|

entire e of aveferrod stock will
e underwritten by the  Fauitahl
Trust Company, of New York: Thi
sub intion price will he par, §100,
| payahle’ either in full ar in four
monihly instalments, It will he is-
sued to the present holders of the

| on Paris, with francs falling to a new |

| low level, was the outstanding featura | Exchange, after it has heen ratified by
in the foreign exchange market yes- |the prosent stackholders at a1 meeting

(terday, Bankers said that, besides the
fundamental international  siluation,
|u'l1ich is unfavarable to vates on the
| European countries, franes wore hoing
Ifit‘pl'--:-ﬁt‘rl also by short selling, Rates
o London were slghtly wenkor, alen,
| tQuoted dollars to the pound )

Week
A0,

Yestorday.

Sterling, demand e 331014 4 gl

| Sterling, cables.....,. 4.32 43615

| Bterling, sixty days, 428l 4324

| Sterling, ninety days. 4275 43104

| (Quoted units to the dollar.)

iI"rnn(‘s. cheeks. L .74 7.28

| Franes, cablesiii i, 7.72 7.24

|Belgium, franes, cheeks  8.04 7.b4

| Belgium. franes, vables 802 i
Eine; chonks: oo 305G 8.86 8.60

| Lire;, cables .....,. 8.84 8.58

| Bwiss francs, checks.. 8562 55405
Swiss franes, cables.. 560 554045

i (Quoted cents to the unit,

| Gruilders, checks.,,... 3714 A7ls
Guilders, eables,..... 3733 371
Marks, cables........ 6! 5 Bl a
Austria, crowns, cables 245 2.60

| Sweden, checks, . 4.80 24.65

| Sweden, cables....... 2500 24.85
Denmark, checks 2175 22.05
Denmark, cables. ... 21.95 22,25
Norway, cheeks...... 23.50 23.60

| Novway, cables, .. 23.70 23.80

[ Peselas, checks,. ... 18.99 19.07

| Pesetas, cables, ., 19.05 19,15
Manila, checks. ... 49.75 —_

| Manila, cables........ 50.00 —

| India, rupecs, checks. 4015 40 4
India, rupees, cable 40l 402
Japan, yen, choe . 51.00 51.00
Japan, yen, eubles,... 5113 91l g
Argentina, cheeks,... 104,25  104.00
Argenting, cables. ... .103.75 103.50
Brazil, Rio, checks.., 27.50 27.50

| Brazil, Rio, cables. 277 27,75

‘American Tobacco Co.
. Resumes Cash Dividends

Funds No Longer Necessary to
Conserve Cash by Paying
in Serip
Percival 8, Hill, president of the
American Tobacco Company, yesterday
announced that the company would re-

declared.

cighteen months.

“About cigiiteen months agoe," se-
cording to # statement issued hy Mr
Hill, “when the company commenced to
pay dividends in scrip, it was for the
renson that we thought it best to ad-
minister the affairs of the company on
conservative and safe lines, in or-
der to preserve our eash resources to
4s large an extent as possible, and hy
so doing place the company in position
to take care of any contingeney or
| emerpency that maght arise.

“In the judgment of our board of
direetors, as well as myself, the time
has arrived when we ean, with safety,
resime payment of eash dividends, se
| deelared to-day for the past ‘quarter.”
Sales of the American Tobaceo Com-

| dends

| shares of the

stock on the hasis of four
new jssue ai par Tor
each share of ecommon now held.
The preferred stock is subject to
retirement in whole on any dividend
date after five vears at 3115 a zhare,
Application will he made to list the
new issue on the New York Stock

anommon

calledl  for Octoher B, In many re-
spects the new Atlantie Hefining pre-
ferred will he similar to that
by the Standard O8] of New Jer:
fortnicht oo,

Reasans for  Decision
In announeing the issue of  new
stock . W Van Dyke, peesident, mivos
two reasons for thangs in, the
company s Collowss
iir of  the lessene:
prirchasing power of the dollar  as
compared  awith 1912, miueh niaro
capital must be availulile in the busi-
ness,
Second—Recause the assessment nof
larga Taderal taxes at the preseat
time and for zome time to
come, prevents the use of aceruing
profits for purposes of business, as |
herelafore.  In the past the poliey of
the Atlantie Refin lika all of the
other Standarnd O suhsuliaries, hasz
been to tHnanee its growth entirely
form. current carnings, |
A summary of carnings and  divi-
for the last four years, made |
public  in connection with the an-
nouneement of reeu tHzation, shows

Lhe

15e

[ that in 1018 the company earned $10.-

| whieh

| ended

sume the payment of dividends in cash, |

A quarterly dividend of 5 per cent was |
; The company had been piy- |
ing dividends in scrip at this rate for

pany for July were reported at $14,200,- |

000, an incrensc of $900,000 over the
| previous month.

Midvale Steel Earns Less

|
|
it'.ompany’a Net Earnings Slump
88,970,103 in Quarter
tixes, of the Midvale Steel and Ord-.
| nance Company for the quarter ended
[ June &0, 1910, were §4,138.650, a falling

off of $8,970,108 from the eorrespond-
ing period of 1018, After interest of

Net earnings, nfter provision fer all|

STRT,079 and depreciation of $1,404,406

had been takenr care of,
were 5946267, equivalent to 47 cents
a shavre earned on the $100,600,000
capital stock, par value $50, compared
with nBt profits of $8,545,543, or $4,07
a_share, in the corresponding quarter
of last year,

surplus after charges and war taxes
for the first half of 1918 amounted to
$8,606,464, equal to $1.84 a shars,
earned on the company's stock, apainst
16,445,784, or $3.17 a share, in the six
months ended June 30, 1018

Reeve Schley Vice-President
Of Chase National Bank

Reeve Schley, whe was Fuel Adminis-
trator of New York City up to Febru-
ary 1 of this year, was vesterday
elected vice-president of the Chase
National Bank by the board of dirce-
tors of the institution. Mr. Schley is
retiring as a member of the firm of
Simpson, Thacher & Bartlett, with
which he has been associated for twelve
vears. He is a praduste of Yale Uni-
versity, class of 1903, and Columbia
University Law School, 1906, and has

graduntion. A, H. Wiggin, chairman
| of the board of the Chase National
Htail:, was Fusl Administrator for the
state.

net profits)

Chicago Pneumatic Earned

practised law in this city since his|

L0000 before deducting Wederal taxes:

After  payment of Federal taxes |
amounting to $12.200,000 {here re-
mained 374100000 net, ouf of which
S1005,000 in dividends was Cishburasd
fo thie stockholder aguivilent: to 40
per cent. Net earnings of the eonm-
pany in 1817 after TFederal  taxss
amounted to 0,006,000, in 1018 o

F0.G2R.000, in
The bulance
31 shows fotal
Yy

1915 1o w5,902,000,

heet as of December
setz of S77.249.538, of
SADGAN. T4 are more or les
The surplus of the company
end of last year amounied
AR,

Lguids :
at 1h
Sa0,.

———

$4.60 a Share on Stock
Report of

the Chicage Pneumatic
Tool Company for the i
June 30, 1010, disclos
plus, after charges and  tuxes, of |
L2000 egquivalent to 2460 o share,|
carned on the F64488500 capital atock

Manufacturing  protits  during  the |
perind amounted to  $1 S19L28) from |
which wxpenses of $976.014 de-!
dueted, leaving a balanece of 384 ]
Income from other sources was %10,283, |
bringing the total to 85, Interest:
and taxes were 8254854 and deprecia-
tien, renewals and  sinking fund
amounted to $260,152) leaving a balance |
of $289,100.

maonths |
A sur—|

New Stocks Listed

The committes on stoek list of the

New York Stock I‘Ix('hnni:u_ vesterda
announced that the following stock
will be lsted on the hoard: Unitee

Drug Company preferred, Burna Broth-
era common, B F. Goodrich preferred
and  Continental Candy  Carporation
commaon.

Exchange Men Meet

A committee of the Association of
Foreign Hxchange Managers met ves-
terday afternoon at the Hanever Na-
tional Bank to discuss its survey inta
the causcs and possible remedies of
the demoralization of exchunpe rates
on BEurope. No announcement of what
took place was made after the meeting.

Cadditional

G per cent ock
in the Meserve Bank the latter will is-
sue to the forty-five i itutinng 10,514
shares of its stoek at npar
value of 3100 each, The required pay-
ment of 50 per cent on the new stoek
will inerease the presont pabd-in capi-
of the Federal Reserve Bank by
. v,

A comparison of the total capital and
surplus of the farty-five member banks

belove and after the recent inerease
follows:

I,
Canital,,,, 10000 [Vl

unplaass, G000

Tatal, . 57,660 150 1559 501 |_|—_ -'.';.

The present paid-in eapital of the
Vederal Reserve Bank, exclusive of the
new guin, is 520,404,450 and its surplus

532,022,051.18.

Eleected _Vicc-[;l'esiden_t of

National Bank of Commerce

J. A. Broderiek, secvetary of the
Federal! Reserve Board, has resigned to
bucome a vice-president of the National
Bank of Commerce in New York, V.
T. Chapmuan, asaistant secretary, will
act 45 secretary until the hoard chooses
4 successor to Mr. Broderick, whe en-
tered the serviece of that body in 1914
as chief of the division of sudit and
xamination. Since I Parker Willis
resigned as secretary of the beard in
September, 1018, Mr. Broderick has
filled that place.

———

Perkins Leaves City Bank

James H. Perkins, viee-president and
executive manager of the National City
Bank, will resign from that ingtitu-
tion, it was learned yesterday,  Mr.
Perkins, it is said, will soon leave on
A vaeation, and when he rveturns on
September 1 he wil] join the frm of
Montgomery & Co., investmont bankers,

Before entering the City Bank Mr
Perkins was president of the National
Commercial Bank of Albany,

Significant

Relations

Money and Prices:

3
Their surplus reserves.............. 59,642,000 -.9..12?2,2‘64;.338
o e 1H0G,
Bills discounted nndk hought by Fed- LRSI A Yeur ago.
eral Reserve banks... .. caaene. .. 82222730
Federal Reserve notes in cirrulati0n$2.505:320'ggg $1,480,104,000
Tolal gold xeserve......o..couiui., 2083.475/000 1,580,898,060
Average price of fifty stocks,.,, . .. TeSLerday. Previnus loss. A yearago,
Average price of twenty-five bonds. . 85b15 ggﬁ; 77,
Food cost of living (Annalist lndoxL“lweﬂ" = 22 84,27
e oty piice Tovai inooe 313847 TUOTggkbefore. A yearaa.
General emmudi)ly price level (Dun'g Tites S .: 289.825
index number).................. 233.707 -22?e j A year ago.
E : i 973 5
Production 232.576
Unfilled U. S, stee! orders, tons..,.. 4{%35.38155 4‘2‘55';%0 %:é%rshxé,_
Pig iron output (dally average), tons. f;il.lé:-i-{) ?{;Tg% A‘l"‘r(‘)!:l;-s’:q.m'
Wheat cmp'] bushels. ,............. 2 0 ¥icld estimated, -5;,5 %%a oo,
Corn, bushels .................... » 101,000, ,100,0
¥ f) 2,040,000
H i ~Increis ass from =
Distributions it = from Sear before-y
t:.lr!\r.}lu‘lvka Month of Jan 1o
Gross railroad earnings ........... -+14.899, +§fg§; i"ﬁ"s“érff
L. ’ Qa
Bank clearings .........ci.c0000000s ;‘:&;;%’; ki _kag‘f’zra. Ygié’%‘iﬁ'w'
+16.69%,
E::::rc:plt:.nu spindles n‘gﬁnﬁb 23 555%31 4 A yanr ago,
Cemmercial failures (Dunni;.“"" Jul; s ; A 33,675,285
s S LS O R L
iabilities . ....... ... ..... «saae $56,507,010
Bullding permita (Bradstreet's) el $9,482,721  50,.789572
G Y . §111,268,814 gé:i-a;zaj'&

Stock of money gold in the cuuntry..w,ogslo%?:w

May 12, 1919,
Loans of all national banks....,,.. $9.904,821,000

A vear _
$3,076,485.518

Neirest perlod
Prededing vayr,

7. 1919 : 3
r — : ——
85 Rubles for $1
LADIVOSTOK, Saturday, July
26,—The valus of the Russlan
ruble reached its 10;"(‘-&: P"i“tlih“;; I
to-day when the bapks =sole |
r?ih!fi: for a dollar, In Hul- :!nrrxn NEW ISSUE
ns many ag Bb rubles were taken as
the eguivalent of & dollar. The - $3’00 ,000
drop, in exchange i3 cauding the
Russinng much embarressment, -~
B B G, e B 1 C ation
ruble. was D12 cents, or ahout the | oone Loun 0oa orpor
cquivalent of the American fhﬁ]ﬁ{f |
dollar. SH;.cr- Tihn hvgu:nmﬁ t; pr{’ .
+ ¢ has been o gteady @ L »
:::Lrtwﬂm;; the value, and the ten- 6% Cumu]atwe meerred StOCk
deney has bhcrn !;rvnf;‘llg ﬁsn{lel'_:‘or:lll:r;:
i 3] the vrise eV - )
,t',illliﬂ:‘::jﬁpemling up of the printing Preferred as to assets and dlvldengsd'(;%yabd!e Jannzl;rsl;:g:{dy 1)
presses in Russin, from which new Callable at 105 and accrued dividend on {I’ o
tint money has been pouring in Transfer Agent: The Equitable Trust Company of liew Yor |
sieady stream for more than a year. Registrar: Bankers Trust Compmy. New Yorlk.
U. S. Food Produets Co Savialization Acsorined Dol
] G i s .o, .
’ i S Preferred 6% Cumulative Stock. ....... $6,000,000  $3,000,000
Buys Molasses Companies i el S B00.D00 3.777.850
Acquires Capital Stock of Five After present financing, Company will have no funded or flosting debt.
Large Concerns Handling In- |
dustrial Aleohol Base ;
Julins Kessler, president of the United We surmmarize fmm a letler fmm Mr. W. M W-HBJJ. Vice-President aad
States Tood Products Corporation, sn General Mamger gfthe Can'[parﬁ}, aafafbml.’
nouneed yesterday that the eompany
has acquived, through the purehase of :
b eapital geiek of five lmu concerns Company owns 32,650 acres of bituminous coal lands in Boona
whieh handle and distribute molasses,
the Sugar Products "“mnnn_\'.F rrv and [.ogan Counties, W. Va. 308,490,000 tons of assared coal exs
Pure Cane Melagses Company of the : e = :
ITnited Stales, the l’.‘urr-h('.'urﬁo Mn}-{&?&ﬁ reported by E. V. d'Invilliers, mining engineer and geologist,
Company of Canada. the Rritia 0- » :
|.‘léi.'~'[!I!¢. Company of Great B_rit.nin.smrl who has appraised the (:O‘Bpma property and eqmpmmt at
tie Jres r('}"]""”"”’y 'Ii'Tmtedj ‘:f (’Tﬂlt $7.269,456, exclusive of quick assets. 1,107,725 tons were mined
Britain, The price piid was not stated, : : : ; : |
e Tres: Coinpnng: (Limited) fowns from the properties in 1918. The Company's Chilton coal is one |
five wecan tank #tenmers flying  the :
British flag, The Suear Products Com- of the best by-product cok}ng coa]s.
ny owns a fleet of twenty ships of 5
arious  gizes,. and I8 an exlensive - . :
buyer, seller ‘and distributer of mo- Net Tangible Assets will exceed $250 per share.
Insses and sugar, It has large veceiv-
ing tanks and stations in ('uhﬁ, Partr; "
Rieo, Santo Domingo, Barbardos and »
Venzuela. 5 s . . Net Earnings for 1917 and 1918 mrw
The RBritis folasses Company o 3 : ;
Great Britain, the Pure Cane Molazses requirernents of thisissne. Enrnings for 7918 avot refieat, except
Sampiher tebids and the Lure Cing to a slight degree, resalts from-capitatexpenditures during the yesr
Molasses Company of the United Stapes ;
are alse equipped in tank and station excee.dmg %1,500,000.
faeilities in the United States, Canada
and Great Britain, . ’ -
]1nﬁrr1in?q H[t?rl”;}g?:;lr}:sg:gi :t‘j e ot Annual Smkmg Fund payments equal to five cents per ton on all
By mequiring “theso properties) tha coal mined will be used to purchase Preferred Stock at not over 108
United States Food Produets Corpora- =
tinn hasg fully completed the facilities and accrued dividends. .
| for obtaining at first hand and eriginal
maolasses and other raw produets, |
vich are an essential part of that corc- = ce
poration’s business, The United States | | .NO Mortgage’ lien or encumbran .upon real or personal prop- !
Enod F_"'“T’“"‘P* "I’,”l””““i"“r“‘ ““W“‘f‘";:. i erty shall be created unless authorized by 75% of outstanding .
extonsively in the manufacture and| §|
sale of animul ferd of all kinds, of Preferred Stock.
which molastes forms a wory im-
portant  ingredient. In addition tn {
ri, molreses 15 the principal article | .
‘rom  which the Tood Products op- | When, as and if lssued and received by us.
poration manufactures incdustrial aleo . 2 =
hot. To supplement its many indus- Price, 85 —yielding over 79, |
trial aleohol distilleries the enrpora
tion has also just completsd the pur-
chase for casli of a large molasses >
aleohol plant at New Orlesns.” Descripitve clrcular on st
e . requ
: |
Banks Inecrcase Capital _ |
T | Y & CO
New York Institutions Lead in MONTGOMER . !
Building Up Surplus ’ Philadelphia New York Chic
The Federal Reserve Dank of New 1Z0 |
| York westerday announced that forty- |
five member ban} 5 inereased their eapi- This information end thess siotirtics are mot gusranteed, bur i 2
tul and surplus within the last ninety have been obtoined from sources we belewve to be occurate. 1 =
days by a total of $17.520,320. Ninety |
per cent of this sum represomts in-|
creases in the capital and surplus of
banking institutions in New Yoark City, J
In accordance with the rule thit
growing menhoer 3 ¢riba

Labor Unrest Felt
In Steel Industry

Pig Iron Production for July
| Showed a Substantial

| Increase

Lshnr unrest is beginning to be fals
|'in the iron and steel producing in-
| dustry.  Actual stoppage of pig i

| and steel making by railroand strike
i the Cleveland and Chicago districts
| i the Iazt week has,  given more
weight to the possibility of curtail-
| ment by strikes in the steel industry
| itself. Blast furnaces anid steel works
|npi_\1'm.iun.~1 of thie Ameriean Steel and
|W:ro Company, eof Cleveland have
heen  Jargely suspended and at the
| South Chicngo works of the IMinois

| Steel Compuny, a subsidiary of the |
| United  States Stesl Corporation,
soven out of twelve hlast furnaces
huve been banked. At Gary fourteen
|out of forty-four open-hearth fur-
| naces are idle,

"The unionizing of blast furnaces

| #nd steel plant workers in the Pitts-
| burgh and Ohio distriets,” EAYS
Iron Age,” “has shown mo
progress in the week, bhut
lnok is more threatening because of
the railread shopmen's strike, and a
new uncertainty has entered into the
prospect for the remainder of tha
yoar,"

Pig iron production in July reached
a total of 2,245,541 tons, or 78,340 tans
A day, compared with 2,114,738 {ons in
June, ar 70,495 tons a day.
ing in of furnaces ¢
the month so that
on August 1,
I‘::p; iron production at the beginnin
of August wus al the rate of 85,
| tons s day, compured with 71,700 tons
at the beginning of July, the present
operations. being at g yearly rate of
about 31,500,000 tons, Againg, an out-
put in 1018 of 39,400,000 tons,

antinued through
230 were in

"
AF

Loan to Mexico

| Mexico's negotiations for a loan in
this' market to enuble her to resume

| Interest payment on hef national and

“The |
marked |
the out- |

The blow- |

: blast |
against 200 on July 1, |

i Is Not Abandoned

| railroad debts are nat entirely in abey- |

| Bnce, it was said yesterday at auarters
|close to the povernment of the re.
| public to the south of the
| Since Rafaelo Nioto, Actin
| of Finance, returned fron
where he conferred with leading bank.
ers, It is said that the Carranza Ad-
ministration has been in communica-
tion by mail with the N
ciers,

No definite action
the fall, as bofora Carranza ean do
anything he needs authority from Con-
grees and he will not subm
usition until the next Teg
which starts on Septembe
the political situation
satisfactory to American
governmental authorities, the whole
matter may come to naught. Tha Mex.
| ean propasal is to resume the payment
| of current interest on its debt, if the
bankers here will arrange for the
flotation of new bonds to take cara of
the interest defaulted between 1813
and 1519,

1 this. city,

is expected until

ular eession,
e 1. Unless
in Mexico

Dividends

Extras
Boffalo & Snsquehanna Rallroad ©
poratlon—An extra dividend of
per cent has been declared on the com-
| mon steck, in addition to tha Tegular
| aunrterly dlvidend of 1% Per cenf, hoth
| payable September 30 to stockholders of

or-
W oot 1

record SBeptember 16,
Regular Declarations
Storkhaeldara of

e, record
w1d

Rate. Period. Payul
B'trice Cr'm'y, 13 pf, Q. Aug, 5
do 4, Q Aujr.
Aur.
Aug,
Aug
Aug. !
Aug.

| Eloc Tnvest Corp, 1%,
Hartman Cor, $1.25,
Lindsay Tight, 1% pf, Q
Studebaker Corp,

do 1% p

. faamaae s

Rio Granda, |
£ Secretary |

ew York finan- i

it his prop-|

iz

banking and|

| To Close Subscriptions for

b | |
0l York as fiscal agent of the United |ness on Thursday, August 7.*".1&'

We Specialize In |

U. R. C. Candy Stores
Incorporated by

United Retail Stores
Corporation

Bamberger, Loeb & Co.

! 25 Broad Street New York

AMERICAN SHIP
and COMMERCE
CORPORA™ION

Circular on Request

Chandler Bros. & Co.

Members New York Stock Exchange
34 Pine Street New York

e
m—
e

: —; LIBERTY BONDS

Liberal Interest |
on daily balances. | £19.00 fu.: a $30—81.% Bond, 56 Coupem?

Metropolitan Trast Company | | Fiis o6 Siid S BSEE S0
of the City of New Yeork

816,04 for 4 $30—4th 41,% Bond, 30
80 Wall Btrest. 718 Fifth Avenns.

All denominations bought for cash
Based on the closing ws pay

§40.03 for a $50—35th 17, Victory Loag

PURDY & CO.,

| Tel. JBhn 5174-3-6-7. 34 FPine 86 N T
—

iS—tnten yesterday announced that ":'
| seriptions for Treasury cartificates
| indebtedness of Series A 1920, do

| t 1, 1919, and maturi -f
The Federal Reserve’Board of New | QA.UIK!;:‘.’.’O, would close at the .:5 of pusk

—_— ——

Treasury Certificates




